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C/.\ MSS R & ASSOCIATES

Chartered Accountant

independent Auditor's Report

Ta the Members UNIQUEARK REALTORS PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of Uniqueark Realtors Private Limited (“the
Company”), which comprise the balance sheet as at 31st March, 2023 and the statement of Profit
and Lass for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information

In gur opinion and to the best of our information and according to the explanations given 1o us, the
aforesaid financial statemants give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, af the
state of affairs of the Company as at 31st March, 2023 and s profitloss for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are further described
in the Auditor's Respansibilities for the Audit of the Financial Statements secton of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requiremants that are relevant to our audit of
the financial statements under tha provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our cther ethicad responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audid evidence we have obtained s sufficient and appropriate 1o
proside a bases for our openion

Responsibllities of Management and Those Charged with Governance for the Standalone

Financi

The Company's Board of Directors is responsible for the matters stated n section 134(5) of the
Companies Act, 2013 (“the Act”) with respect lo the preparation of thesa financial statements that give
a frue and fair view of the financiaf position, financial performance of the Company in accordance with
the accounting principles generally accepted in India, including the accounting Standards specified
under section 133 of the Act This responsibility also includes mainfenance of adegquate accounting
records In accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities, selection and application of
appropriate accounting policies, making judgments and estimates that are reasonable and prudent,
and design, implementation and maintenance of adequate internal fnancial confrols, that were
operating effactvaly for ansuring the accuracy and completeness of the accounting records, relavant
to the preparatton and presentation of the financial statements that give a frue and fair view and are
free from materal misstatemant, whathar dus to fraud or efror

In preparing the financial statements, management is responsible for assessing the Company's ability
to continue &s & going concern, disclosing, as applicable, matters related to going concem and wsing
the going concern basis of accounting unless management either intends to liquidate the Company o
io cease operabons, or has no reakstic altermnative but to do so

Thosa Board of Directors are alsc responsible for ouerseming the Company's financial reporting
proCess iy

L&, Ratindrafaren] (Podear Couwrt Building, Gate Mo, 1) 6" Foar, Boom No. 25, Eofats- 700 000
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CA M S SR & ASSOCIATES

Chartered Accountant

di Res ibili the Financial Sta

Cur objectives are to obiain reasonable assurance about whather the financial statements as a whole
are free from material misstatemnent. whether due to fraud or error, and to issue an suditor's report
that includes cur opinicn. Reasonable assurance /s a high level of assurance, but s not a guarantee
that an audit conducted in accordance with SAs will always detect a materia! misstatement when it
exists. Misstatenents can arise from fraud or error and are considered matenal If. Individually or in the
aggregate, they could reasanably be expected to influence the sconamic decisions of users taken on
the basis of these financial statements,

As part of an audil in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of matenal misstatement of the financial statements. whether due 1o
fraud or error, design &nd perform audit procedures responsive to those risks, and obtain awdit
evidsence that is sufficient and appropriate to provide a basis for our apinion, The risk of not detacting
a matenal misstatement resulting from fraud is higher than for ane resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal contral

= Obtain an understanding of internal control relevant to the awdit in order to design awdit procedures
that are appropriate in the circumstances. Under saction 143{3){i} of the Companies Act, 2013, we are
nat responsible for expressing our apinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such contrals

* Evaluate the approprateness of accounting policles used and the reasonableness of accounting
esiimates and related disclosures made by manageament,

* Conclyde on the approprateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to evenis or
canditions that may cast significant doubt on the Company’s ability to continue as a gaing concem. If
we conclude that a material uncertainty exists, wa are required to draw attention in our audiior's repor
1o the related disclosures in the financial statemants or, il such disclosures are inadequate, to modify
our opinion. Our cenclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to cantinue as & geing
concerm.

* Evaluate the overall presentation, strecture and content of the financial statements, including the
disclosuras, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation

We communicate with those charged with governance regarding, among other matters, the planned
scope and tming of the audit and significant audit findings, including any significant deficiencies in

internal controd that we identify during cur audit

We also provide those charged with governance with @ statement that we have complied with relevant
ethical requiremants regarding independence, and to communicate with them all relationships and
ather matiers that may reasonably be thought to bear on our independence, and where applicable,
relafed safeguards.
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QA M S R & ASSOCIATES

Chartered Accountant

R al and Requ

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issusd by
the Central Government of India in terms of sub-section (11) of section 143 of the Companies Act
2013, the said order is not apphcable 1o the company.

2. Asrequired by Section 143 (3) of the Act, we report that:

8} We have sought and obtained all the information and explanstions which to the best of
our knowiedge and belief were necessary for the purposes of our audit

b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it sppears from our examinaton of those books.

£} The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

d} In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rulas, 2014

e) On the basis of the written representations receved from the directors as on 3181 March
2023, taken on record by the Board of Directors, none of the directars is disqualified as
on 31st March, 2023 from being appointed as a director in terms of Section 164 (2) of the
At

f  With respect to the other matters ta be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and 1o the
best of our information and according bo the explenations given to us:

i. The Company does not have any pending litigations which would impact its financial
position,

i The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable lossas,

ii. There wera no amounts which were required fo be fransferred to the Investor
Education and Protection Fund by the Company

I,
a. The management has represented that, 1o the best of it's knowledge and befief
other than as disclosed in the nates to the accounts, no funds have been advanced
of loaned of mvested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to ar in any other person(s) or entity{ies),
including foreign entities ("Intermediaries"), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or an behalf of the company ("LUiimate Beneficiaries") or provide any
quarantes, security or the like on bahalf of the Ultimate Beneficiaries.

b The management has represented, that, to the best of it's knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been recaived
by the company from any person(s) or enbity{ies), including foreign entities ("Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, direclly or indirectly, lend or invest in other persons or
entities idantified in any manner whatsoever by or on behalf of the Funding Party
("Uhimate Beneficiaries") or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries, and
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m M5 5R & ASS50CIATES

Chartered Accountant

. Based on such audit procedures that were considered reasonable and appropriate
in the circumstancas, nothing has come to our pofice that has caused us to believe
that the representations under sub-clause (a) and (b) contan any material
misstatement,

v. Mo dividend has been declared during the financial year 2022-23,

ForM5 SR & ASSOCIATES
Chartered Accountants
FRMN: 32T104E

EM Lnd WQEAM]Q

Place: Kolkata RASHMI KOTRIWAL
Data: 05-08-2023 (PARTHER])
UDIM:230ETS00BHAUKSS245 Membership Mo.: 067500
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UNIQUEARK REALTORS PRIVATE LIMITED

Balance Sheet as at 31st March 2023

(Al amounts in Rs. thousands, uniess otharsdse statad)

A a1 V&l Manch Ax ot 31s8 March
Parficulars Mata Mo. 2023 2032
EGLITY AND LIABILITIES
Sharaholders funds
Shate capital 1 ned oo il
Fasarves ard sumius F 1B.23% 4% 7 E31.16
16,022 45 843118
Hon-currant liahilities
Coprlorned Tax Liskdity (Mef) 3 - 1338
- 1136
Curment Habilities
Shert -Tam bomawing 4 1,B65.00 15,355 07
Trads payikdes ]
(A} Payabls o MSME ; :
[E} Payabia [ glher than MSME 1,083 58 B 031,18
Ctnar cumant Eabiilies ] 4 531.20 1,540 &2
Bran-temm provisions T 3 FIT 1,440 72
S— 11,131.28 H.m.ﬂ
— llh'lﬂ.'ﬂ- 31,814,
Hon-current assats
Praparty, Flar & Equipmeant snd Intangible Assets -] 8725 a1
(A) Property, Pland 8 Eguipmend
BT.Z5 i AL
Doforrod Tax Assat ] 15.53 =
Clsrrent assats
Inyeréanes 10 13,574.52 71,541 81
Trade recekabies 1" -
Cash ang Bank Baances 13 o185 T 17T 40
Shon-tarm lears and advances 13 6,532 63 10,016.58
30,070.56 A1, 75 T8
TOTAL 30, 183.74 F,814.88 |
Significant Accounfing Paoleiss & Mobes 1o B scoourt 34

Tha schadebs referred kbave form an intagral gurt of e Accounts

Ausdil Repo s on even deie afischisd
For 55 R EASSDCATES
Chnftared Accountanie

{FRN: 32704

Fog and on kehalf of the board

—

Mrector
THMN: 641 7T

. _ﬂ@x rel

MOHAMMED NISAR
RAEBANI
Directar
DIN: MG546TIS



UNIQUEARK REALTORS PRIVATE LIMITED

ﬁuhmm:nﬂ"mqulm for tho year anced 3181 March 2023

(ANl mounts in Re, Iousands. unisss otharsse staind)

Mambarkhip No,.: S8TS00
Plyce: KOLKATA

Dats: 08-09-2022

UDIMN: ZEDETSHIBHALBLSA340

Particulars Mobs Mo. | 31st March 2023 st March 2022
FnCOnE
Raverue from cparatons kL i212288 37 a5 93
Cither income i5 23760 J47
Taoial lrnsama H.JH.!I_I X7 55040
Expangss
Cowt of Raw Matersl Corsumed 14 12 248 25 13,380.B0
Changes i invemtones of Flnshed Goods, Wok-in-Frogeaes, Slotk in Trade
17 T BEG EG a.518.77
Empinyes Berefdt Evperaas 8 57506 3028
Forarce Coal tH a Iriem
Dwpracialion and amomzation arpanss L1 1187 13 56
Critwsr Exprmes 2 1FO5T a2 h.EEI'ﬂ.IEI
T-I:IHEI?FIH:IH 4, 055 B8 E.E'E‘IE.‘H'
Frofit before sacepbonal iheme, extraordinary Hamd Gnd tas 14,2858 5. TIT A3
Excarional Berm - -
Prof bators axbraordinary lbems and tax 14,286.51 571743
Exracrdnasy lems a
Prafit bafore tax 'I-t_._ﬂ-l-l1 E.Hﬂ'.ii'
Tax oxpainses
Curent-tax & 3TIe0 1452 .56
Dafemed tax &3 (2538 13
Expessishor provision nelaling serder year ta = K
Profi{Loss) for the perod from continuing opsrations 10,891.30 A g
Prefit{lom) from discontireing cparmtions = .
Tax axpensa of dhesnlinuing orsations - -
Profitless) from discontinuing sparstions |afisr tax) . .
Profitilcas) far the year 10,5943 4,248,683
Earnimgs pa abars
Enkic 13
Badorn axvacrdnery llems 132.38 3N
#Affer entranmdinary Adusimant 13238 B3
Signifcan Acoouning Policies & Mofes (o tha pocount ¥
Thin mchadulo referred above Borm @ integral part of the Accouris
Audh Reporl as on avan dabe afiacEed
ForM s 5 R & ASSOCIATES
Charbsred Aocousninaks Far and hhlfl'ﬂthlﬂu-uull:l-lruu;l
FRaM: 3374
i ) e
omt o Lodessf o0
o o WLl HURSAD Aa  MOHAMMED MisAR
HOTRIWAL RABBAN|
PARTMER Dirasdar Direcine
DN Sl TERT DN DSELET2E



UNIQUEARK REALTORS PRIVATE LIMITED
[All amounts in Rs. thousands, unless otherssse statad)

Hotes to Financial statements for the year ended 31st March 2023
The previous year figures have been regrouped | reclassified, wherever necessary to conform to the current
year prasantation.

Mote Mo, 1 Share Caplital

B st 31at As at Jist
Laiodiars March 2023 | March 2022
Authorised :
00000 (31002022 100000) Equsy shares of Ra. 10.00"- par value 1, 000,00 1.000.00
laaed :
BOGO0 (31032022 80000) Equity shams of Rs, 10 000 par value BL0.00 OO0
Subseribed and pald-up
BOO00 {3103 2022:80000) Equity sharas of Ra, 10 000 par value B00.00 80000
Todal B00.060 BO0.00

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period,
Equbty sharas

T As at 31=t March 2023 As at st March 2022
Mo. af Shares Amount Ho. of Shares Amount
At the baginning of the pariod &0, 000 WO G0 80,000 B0
lsswad durng tha Perod - 5 =, E:
Fedeemed of bought back dunng the pariod - . 3 .
Dutstanding at end of the period B0,000 BOD.00 80,000 BO0.00

Right, Preferences and Restriction attached to sharas

Equity shares

The company hes only che class of Equity heving o par valus Rs, 1000 por shars. Each shamaholder e eligible for ans vole per
ghare hald. The deidend proposed by the board of diecions s subpact 1o tha approvel of the sharekiclders in snsung Annual
Gararal Mesting, axcapt in casa of irferim dividand, In the evenl of iguidation, the Equily sharsholders are aligible to receive the
rermaining wssots of the compary after distribution of all praferental smeounds, In proporian 1o thair shareholding

Shares held by holding company/ultimate holding company and/ or their subsidiaries/ associates

As at 315t March 2023 As at 31st March 2022
He of Wy Cympwny Mo, of Shares Amount No. of Shares Amount
Holding Company = 3 z &
M F <
Total 2 - = =

Duwiails of shareholders holding mora than 5% shares in the company.
Type of ShareName of Shareholders

As at 315t March 2023 As at 315t March 2022

Nama of Sharsholders | Type of Share | i Sharss | % of Hokiing | No. of Shares | % of Holing
Ehurshid Alasm Equity MY 10.00] 20, 00 00 25.00 20,000.00 28400
Alar Mohemmad Madesem Equity [NV 10.00 ) 20,000 00 2500 20,000.00 2500
Rakim Shams Equity [NV- 10.00 ] 20,000 00 2500 20,000.00 25.00
Syed Zubair Anmed Equity [NV 10.00 ] 30,000.00 25 00 20,000,00 2500
Total : 10000 B0, 006, 0 100,00




Dwotails of shareholdings by the Pramaoter's of the Company as on 31/03/2023

As st 31st March 2023

As at J1st March 2032

Promoter Name Number of %oftotal | Numberof | % of total m:",;';‘:“;w
shares shares sharas shams
Fhurshid Alam 20,000 25.00% 20,000 25.00% -
Ajjmr Mohammad Madeam 20,000 25 00, 20,000 25.00% =
Rakirn Shams 20,000 25.00% 20,000 25, 00% =
Syed fubair Anmed 40,000 25.00% 20,000 25 00%
Total £0,000 100.00% 80,000 100.00%
Details of lhlmhullﬂn_p the Promoter's of the Company as on 31/03/2022
Az at 315t March 2022 As at 31st March 2021 % e
Promoter Names MNumbar of % of tatal Humber of %% of total duﬂnulm'"""m“
ahares sharas shares shares
Khurshed Blam 20,000 25.00% 20,000 25.00% N
Ajjaz Maohammad Madesm 20,000 25 0% 20,000 25 00% -
Hakim Shama 20,000 25.00% 20,000 £5.00% -
Syed Zubmr Ahrned 20,000 25.00% 20,000 25.00%
Totail 80,000 100.00% 0,000 10:0.00%




UNIQUEARK REALTORS PRIVATE LIMITED

Mote No. 2 Reserves and surplus
Particulars 2033-2023 2021-2032
Surplus
Cpening Baiance T8I 16 d38252
Add. ProfitiLoss) for the year 10,591.30 4 248.63
Clasing Balance 18,222 45 763115 |
Balance carried o balance shea 18,222.45 783118
Mote Mo. 3 Deferred Tax Liabilittes
Particulars 2022-2023 2021-2022

Openmglimouni transfarred from Defermed Tax Assets - 13.35

Add: Current yaars llabdin| Reversal) -

C:I:}mg - 1335
MWet Deferred Tax Liability - 13,35
Note Mo, 4 Short-Term Borrowings

Particulars 20i22-2021 20292022
Loans & Advances - Unsecured

Loans and Advances from Related Parties 1,888 00 1.8848.00

Loans and Advances from Ofhare - 13 466 07
Taotal 1, 88000 15,355.07
Note No. § Trade Payablas

Particulars 2022-3073 2021-2022

[A] Payabis 1o MSME 5 g

[B] Payabia io othor than MSME 1,083.58 503178
Total 1,003.58 5031.78

5.1 Based on tha infarmatan availaBle with the Company, thets are no sufslanding dees and payments mada to any
supplier of goods and services beyond the specified panod under Micro, Small and Medlem Enterprisas Developmeant
Act, 2008 [MSMED Aci] There is no inferasi payable or paid 1o any suppliers undar the sasd Act

5.2 The againg scheduls of Trads Payabées b as par Annaxurs 1o naobes 6.2
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UNIQUEARK REALTORS PRIVATE LIMITED

(Al armourns in Rs. thousands, unless oibenwiss stated)

Mote No. 6 Other Current Liabilities
Particulars 2022-2023 A021-20EE

Apcred aapenses payabis 48 54 B4 61

Advanca Raceived from Deblors 1,431 58 5475

Raetantion Money 1,080 08 1,104,685

Othar Payaiis - 18388

GET Payabis i2var E9.55

Professional Tax Payabla 0.28 6.25

FPayable to Landlgrd 1.832.50 -

TS pq:,rnhh- 12.0% 44814
Tatal 4,531.20 154282
Hote No. T Short Term Provisions
| Particulars 2022-2023 2021.2022
|Other provisions

Curmnt tax provision IE7.E 1,440 72
Total 3.817.51 1,440.72
Wols Mo, 9 Deferred Tax Assets (i)

Particulars 2072-2023 B0 -3022

Opening g 22.78

A Current year's liability!(Reversal) 1593 [36.13)

Chosing/Transfarred to Ceferred Tax Liabiibes - 113.35)
Mot Deferred Tax Assets 15,23 =
Kote Mo 10 Inventorios

Particulars H023-30F3 2021-203
{Valued at cosf)

Wu-rh.—m-F'mErua 13.871.92 21,541 81
Total 13,871.92 21,841.89
Mote Mo. 11 Trade recelvables

Particulars 2022023 221-2022

Unsecured, Considared Good
Total - 3
Mot Mo, 12 Cash and Bank balancas

Parthculars 20222023 20211022
Cash & Cash Equivalanis
Cin Cumant Ao B, 245 RS To62
Cm Fiwed Daposit Als 2 B0 47 -
Total 5,070.32 7262 |
Cash In hand 95.38 104,78
Tatal 5.1858.71 177410
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Hote Mo, 13 Short-term loans and advance

Particulars 20232023 2021-2022

Avancs lo Cradifors 50.00 Too.00
Meteanca to Landlord B5.00 85,00
Advance Te Revenws Authority 01883 50043
TDS Extra Depositad 1.49 .

G5T Cradit - .10
Fevenue rmoognised In Advance 5848081 & T16.02

Total 6,932.83 10,018.58 |




UNIQUEARK REALTORS PRIVATE LIMITED

Note No. 14 Revenue from operations

Particulars H22-3033 2021-2022
_Sal-u- of Sarvices (As per % Complation method) 52,1235 aT,048 53
Total §2,123.89 37,946,893
Note Mo, 15 Ciher incama
Particulars 2022-2023 2021-2022
Orther non-operating income
Interast On Fixmd Caposits 203.01 =
Fiourd off 0.74
Dhecount 2378 347
Tatal L2T.50 Jar
Mote Mo, 16 Cost of Raw Material Conswmed
Particulars 2032-2023 0212022
Raw hMaterial fnvantory at the begmning . s
Add. Purchasa 1284625 13, 384 B0
Less:-Raw Material lnventory at the and v E
Tatal 12,845 35 13.380.60
Note Mo, 17 Changes in inventories of Finished Goods, Work-in-Progress, Stock in Trade
Particulars 2022-3023 2021-2022
Inventory at the end of the year
Work-in-Progress 13,971 82 £1.541.81
13,871.82 21,541.81 |
Inventory al the beginning of the year
Wiark-in-Progress 21,541.81 28,060.58
31.541.81 28,060.58 |
(Inereasaldecraasa In inventories
Work-in-Progress 7,588 asl 6,518 77)
7.568.88| 6.518.77]
Mote Mo, 18 Employes Banefit expensas
Particulars 2022-2023 2021-2022
Salary & wages- Project 579,98 63025
Total 579.96 | 63026
Mote Na. 19 Finance cost
Parthculars 2023-203% A021-202E
nkarest a7z aa
Toral : e
Mote Mo 20 Other Exponses =
Particuisrs 2022-2023 H021-2022
Projact Expenses
Electricity Chamga 1,960 8% 74,25




Inelgible GST 309445 2,810,068
Work Contract Charges 10,0026 7. 742 88
Froparty Tax 2 ZEa.09
Secunty Chargas 105.25 16217
Sae Expenses 16247 13275
KMC Expansas 91 .04 4821
Supenision Charpes 60000
Frofessional Fes 277 .50 109.01
Other Expanses
Auditor Remunaration (Nate Mo 204) 35.00 35,00
Bank changes 012 .83
Brokarage & Commissian 165.58 8298
Frofessisnal Fess &5 50 1500
Rades & Taxes 14.62 T4
Printirg & Stationary 591 -
Balance Wintian O 532 40
Total 17.057.92 11,298 49
Mote Mo, 308 Auditor Remuneration
Farticulars 20222023 2021 -2032
Statutary Audi Feas asoo 25.00
GST Audit Fees - 1000 |
Total J5.0:0 35400
Mote Mo, #1 Current Tax
Particulars 20232-2023 2021-20232
Current tax pertaining 1o current year 372360 145266
Tatal 3,733 50 1,453.66
MHote Ko, 22 Deferred Tax
Particulars 222-2023 2021-2032
Dhafarred Tax {2528} 36,13
Tatal {28.28) 36.13
MNode Mo, 23 Eamings Per Sharo
Particulars 2022-2023 2021-30322
Basic
Prafit afei tax (A} 10, 581.30 & B4R E3
Wiighilad avetage number of shares cutstanding |B) fin thosean i) #0100 B0 .60
Bage EPS [AH) 1238 By 11
10.00 1000

FRGH valkie per shan




UNIQUEARK REALTORS PRIVATE LIMITED
Motes larming part of tha Financial Statements for the yoar ended 3181 March, 2021
(Al amoants in Re thousands. uniess alberaige glaled)

Hoto Ho. 34

Tha Lile desds of Land [aifar fen propenies where the Company & 1he Iesses and the lease agroemants s fuly Exacuted in
favour of the lessee) included in property, plant ead equipment, Investment Propey and Inventones which i hald in e asme
of the Company. Furiher the fackary bubiding s seif corstructed, hance na separals Teginlratian = required

Hots Mo, 25
Loans or Advances in the nature of loans are granted to promobers, directors, EMPs and the related parfies: o

Hafe No. 26
Capiad Wark in Progiess « WA,

Hots Ho. 27
imangibby Assats under Davelopment - MA

Haods Mo, 20

Dwtaits of Eenami Property babd;

The company do not have any Benami Property, where any proceacings has been initiated or panding against the company foe
hoiging any Bengmi Proparty undar the benam| ransactions (Prahibesan) Azl 1888 and Rules made thesedndes.

Hote Mo, 2§

Reconcillation of quarterly returns or statemants of current assots filed with banks or financial nstitutioens: Since the
compary has nol avaisd any credit facdities from Bank/Financial knstitulions on the basis of secutity of currard assets of (he
cempany, bargd no reconcikalion is provded

Hote Mo, 30
Willtul Defaulter: Tho company has nol been declased as wilful defaulior by sy Bank/Fnancial Institutions

Naote No. 31
Ralationship with Struck off Companies: The Company does nat have any rensections with companies struck off undar
saciion 248 of the Companies Act, 3013 or saclisn 550 of Companies Ad_ 1556

Moite Mo, 33
Ragistration of charges or satisfaction with Registrar of Companies: The Company toas nod have any charges oo
sabifaction which is val 1o be regsteced with ROC beyond the stetulory periad

Hote Mo. 33
Complisnce with number of layers ol companies: The company has comples with the number of layers pregcribed undes
claune (BT) of section 2 of the Act resd with the Companies [Resiriction on rumber af Layans) Rules, 2017

Hate Mo, 34

Utilisation of Borrowed funds and share pramiem:
[ii Tha Company has not advanced or leaned ar invested funds io any cther parscn(s) or erlilyliEs), including foreign enbitas
{bmlmrmedigries] wilh the understanding that i Intarmediany shal
jajdirectly or indiractly knd of invest in ofher persons or antities entified it any manner whatscaver by or on Beha? of (he
campany (Ltimate Banaficienas] ar
(bipronide any guaraniees, sacunty or iha ke 10 or on bahall of the Lbmaie Bonafiosies:

(i} The Company has not racehed any fund fram any parsands) or entylies), including foeeign sntiies {Funding Party) with
the urderstanding Mwhathes recorded in wiiling or olhersise) that the Compsny shall:

(ajdirnctly oF indineclly lend or invest in obhoe parscos o enites identfied in any menpe whetsoensr by ar on behalf of thie
Funding Party (Litimabe Banaficiaries) o

ibpprovide @ny Quarantes security or the ke on behall of the Uktimate Benaficianss,




Hate Ho, 38
Undisclosoed ingome: The Company doss not hawe any undissiassd |ncame which is not mecorded in e books of scceur hat

heas been surandered o discloaed 88 incame during [he year (previcus year) in Ehe 18 aRaeEsTEnts nder e ineome Taw Act,
1981 (=uch as search or sursay or ary other relesant provisions of the Incame Tax Act, 1981,

Hots Mo, 3
Corporate Soctal Responsibility; The provision of section 125 of the Companies Ack. 2013 does nod aaply fo the company

Hofe Mg, 37
D=tails af Cryplo Currency or Virtual Currency: The Company has nol traded of nvested in Srypho cumency or Virual

Curency during the financial yaar
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UNIQUEARK REALTORS PRIVATE LIMITED

NOTE NO. 38
SIGNIFICANT ACCOUNTING POLICY

Basis of Preparation of Financial Statemants

The financial statements are prepared under the historcal cost convention, except for cerain fixed assets
which are revalued, in accordance with the generally accepted accouniing peinciples in Inda and the
provisions of the Companies Act, 2013

Use of Estimates

The preparation of financial statements requires estimates and sssumgptions to be made that affect the
reparted amount of assets and Eabdities on the date of the financial siatements and the reported amount of
ravenues and expanses during the reporting period. Difference betwean the aclual resulls and estimales
are recognized in the period in which the resulis are known!' matenalzed

Impairment of Assets

An assel i3 treated as impared when the carmying cosi of essel exceeds s recoverable value An
impairment loss is charged 1o the Proft and Loss Account in the year in which an asset s identfied as
impaired. The impairment loss recognized in prior accownting perod is reversed i thers has been a change
in the estimate of recoverable amount.

Invemtories

itemns of invenionies are measured at lower of cost and net realizeble value after providing for
obsolescance, if any, Cost of inventories comprises of cost of purchase, cost of conversion and other direct
& indiract cost as par requirement of riotified AS-2 issusd by ICAL

Revenue Rec

i} Revenue from constructed properties for alf projects commenced on or before March 31, 2012 and where
revenue recognition commenced on or before the above date, is recognized in accordance with the
provisions of Accounting Standard (AS) 9 on Revenue Recogniion, read with Guidance Note on
"Recognition of Revenue by Real Estate Developers”, Revenue is compuied based on the “percentage of
completion methed” end on the percenfage of actual project costs incurred themeon o total eslimated
project cost, subject 1o such sctual cost incurred being 30 parcent or more of the total estimated project
cost Revenue from constructed propertes for all projects commenced on o after April 1, 2012 of project
whare the revenus s recognized for the firgt fime on or afier the above date, is recognized in accordance
with the Revised Guidance Mote ssued by the Institule of Chanered Accountants of India (MICAI") on
"Accounting for Real Estate Transactions (Revised 2012).°

As per this Guidance Mote, the revenus has been recognized on percentage of completion method
provided all of the following conditions are meat at the reporting dale

" required critical approvals for commencemant of the progect have been oblained,

- at keast 25% of estmated construction and development costs (excluding leand cost) has bean
incurred,

- at least 25% of the saleabde project erea s secured by the Agreements fo sellapplication farms
(containing sabent terms of the agreement o sedl); and

. al least 10% of the total revenue as per agreement to sell are realized in respect of these
agreements

For real estate projects, revenue is recognized in accordance with the term of duly executed, agreaments
to seliapplication forms {containing salent terms of agreement io sell). Estimaied project cost includes
cost of land! development rights, bormowing costs, overheads, esiimated consiruction end development
caet of such properties. The estimates of the saleabde area and cosis are reviewed penodically and effact
of any changes in such aestimates is recognized in the period in which such chenges are determined.
However, when the iotal project cost is eslimated lo exceed total revenues from the project loss is
recognized mmediaiehy.




ii} Sate of land and plots {including development nghts) is recognized in the financial year in which tha
agreement to selll application forms: (containing salient terms of agreement 1o sell) |s executed and there
exists no uncerainty i the ultimate collection of consideration from buyers, Where the Company has any
remaining substantial obligations as per the agreements, revenue & recognized on the percentage of
comphetion method of accounting, as per (i) (a) above.

i} Sale of development rights & recognized in the financial year in which the agreements of sals are
executed and there axsis no uncertainty in the ultimate collection of considaration from buyers

Borrowing Cosis

Borrowing costs that are attributable 1o the acquisition or construction of qualifying assets are capitalized
&5 part of the cost of such assets A qualdying asset is one that necessarily takes substantial period of time
to get ready for its intended use, All other borrowing costs are charged to Profit and Loss acocount.

Provision for Current and Deferred Tax

Provision for current tax s made after taking into consideration benefits admissible under the provisions of
the Income-tax Act, 1961. Deferred tax resulling from “fiming difference” between taxable and accounting
income = accounted for using the tax rates and laws that are enacted or substantively enacted as on the
baiance sheet ¢ate Deferred tax asset is recognized and carried forward only 1o the extent that there is &
wirtual certainty that the asset will ba realized in future,

Provisions, Cantingent Liabilities and Contingent Assafs

Provisions involving substantisl degree of estimation in measurement are recognized when there is a
present obfigation 83 a result of past svents and il is probable thet there will ba an cutflow of resources
Contingent Liabdities aré not recognized but are disciosed in the notes, Contingant Assets are neiher
recognized nor disclosed in the financial statements.

Employee Benafits
Short-term employes benefits are recognized a8 an axpense at the undiscounied amount in the profit and
Ioss account of the year in which the related service is rendered. Currantly the company is not liable to pay

any Post employment and ather long-term employee benefits

NOTES TO ACCOUNTS

1. Sundry Creditors. Sundry Debtors, Loans & Advances have been Laken at their book value subject to
confirmatian and reconciiation,

2, Loans and Advances are considered good in respect of which company does not hold any security
aibur than the personal guarantes of persons

3. The company has not received intimation from vendors regarding their status under Micro, Smal and
Medium Enterprises Development Act, 2006 and hence disclosures relating fo their oulstanding
smount and interest have not been made.

4, Reiated Party Disclosure - As per annexura A

5. Previous year figures have been regrouped or rearanged whenever necessary.




A. Listof R -

| KHURSHID ALAM .
AlJAZ MOHAMMAD NADEEM

KEY MANAGERIAL PERSONS

| MOHAMMED NISAR RABBANI
| SYED ZUBAIR AHMED [
_B_Transactions With Related Partles: Amount (Rs.}in thousands
ENTERPRISE
KEY OVER 'WHICH
PARTICULARS MANAGERIAL ;F’Ek;TF'“E KMP  GAN
PERSONS EXERCIZE
INFLUENCE
Trade Payable | 2013453 ! |
|
= I | N = s

Amount (Rs.) in thousands

| Loan Taken 1889000 | - :
| Trade Payable 1632501 | s -

Signature to notes 1 to 39
In tarms of Dur Separate Audit Report of Even Date Attached,
ForM 55 R & ASSOCIATES

Chartered Accountants For PRIVATE LIMITED
:
o Lo WL o= ) M‘:’éﬂﬁﬁ;”
(RASHMI KOTRIWAL) MOHAMMED NISAR RABBANI
Memberahip No. 067500 DIN: q8546725

Registration No, 327104E

Flace: KOLKATA
Date: - 05-08-2023
UDIN: 23067500RHAUKS2 349
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